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PEARHERE 57 2l 7 bt VG T M DX o 2R 7 4 DX Bl 2 TR 2 P R 4 X 52 4R B 2 BRI K

W A MR G AL AT

1LEBRES & 12

AR SCAT A B 2 B Bt ok B DT AR [ IR 5 e AR S (b [ B G AR ) o R
b M5 [ 55 Bt £k 3% I R 45 48 T B BT Y 28 FF SR, R b 4k 35 & 4R 48 (2010—2016) ) £b
FEFNRE X, PR 362 X 2 55 7R PY R FIME A <0 R (A JE s AR A XX 1A RN S B IR X
W B o O rp St 1) T 350 XA 52 4% EL R AR 35 4 X A9t 4% BL 43900 3624 1209 4~ . AR SCfil A
(N 1 sh 84 2K H 2000 4F 2005 4F 2010 4E F1 2015 4E 4 6 1% A 1 3RE 8 25 b 5 4l 2 1 14 £
WAL 2R 1 2000—2015 4F A [ Tl A b o8 e 5 bl 2 =) S5 45 98 58 ok 1 ob [0 9 45080 Tk 45
B0 LT 2 /] SRR A B s UM A 3 i I 25 25 R R ok B e E T B I ELGETT BER) o

LATEEBMES TSR

A% 30 2008 A AR 1 #H PR St 2 A2 BUR AR S BOK vl iy, BT 2000—2016 41 1 £ | 8 AR
25 43 B TP AR PG U VR BB X b X 28 B 3 K RS2 e o B 362 A4S 32 48 ELAE o 17 4R S0 5 A Ak 3
4, I 8T PR 2 QO v B X T 2 38 AR S A Qe Mz 8 B AR T 9 AR 2 48
ELAE gt BB LD, DA Fas 6 0% R B L DX 07 4% 1 DA B Ho b e ok S B BOR A S ma  Ta] A R A

Y, = Ay + A, ifAccept; X Post, + I'Control, + k, + O, + v, (17)

Horfr, v ARER § B o AF 1 b DX 28 T B RORI X SR P 8 R R AR AT, LR - DB iz B4 0% i
(1) Hb XA 77 BB (GDP) X EUE (InGDP,) s @ F i B 4 0% KSR AT A4 GDP X EUE (InPerGDP,) 5
O FiZ A 2 B Tl XN A 7= R B Az B N3 A 7 A B 8 0% R R 2288 (Gap_capital,) o %
FEEUHE 0 R] LMk AR SR IR P R % iR 4 SO RS2 AT 45 B DL 2000 45 R B 0 S PR
GDP FISE R N5 GDP. ifAccept, X Post, W O RREAS B o A SCHE S Be—4F 00 " WA 2 i #4 1 X TR 22 )
TR, P00 AR TG 0 IR A B SR  Ah BRGNP B 2008 AFEAT: R LR T B AR S ARE Y L It , XF T 2008 4F
LRI BYAE Gy, HEFUAR 4 Post, = 0,17 2008 4F J LLUJG B4Ry Post, = 1. ASCH S 5 “ R IUFUME”BUR Y
362432 1% HAE WAL B (ifAccept, = 1), JLAHLIX J #5520 (ifAccept, = 0) .

AT 8T HAb AR AR R O KRR A (ifPoverty,) , LA HEBR [R) A SE 4T 19 £5 35 UK 1Y
s R 22 B E K TR R B2 BN e Rk S B AR UK BY IR (ifmajorevents,,) ;@ T Y LA

O EARRNES IR E L2855 ) MU (hitp ://ciejournal.ajcass.org) B {4
H §]\

@ ZRESMT 4 E 65 AP ATH X, A5 5734 B A7 BUX (AL 5 7 M AL B4H () 362 4~ 32 18 H 1R R il
Ay 211N FEZIRE) .

®@

FIRD MR W MR | IR DX X A Al S XA A SRR .
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(MarketScale,) , LAZH X AR R BN F1 I X BOE 7R 5 77 ML 4548 (Structure,,) , LLIZHD DXCER — 7l 38 Jin
1B o b DX IR 9 003 %50 R 78 5 % %5 %8 (SavingRate,,) , LA IZHL X £ o IR & A7 3R 8005 2 L IX 1S
1B Fo A9 7% 5 [ 58 98 7 B R (InwestingRate,, ) , LA M DX B [ 52 9% 7 % 9% 50 )00 5 12 b X34
{H Y b6 B 7R 5 BUR 3 % (Government,) , LA M 5 I 50— i 1380 3 o1 5 42 b, DX 14 I 0% Lo 451) 3%
ARV AN, R TR E RS T TG R AR 5 T B 2 [ AR e, R RT3 T T S A D R
0., v, HEEHLIRZET

Shy S 36 B AR b o T 4 o) 2 5 A B L O 1) A 8 AR T A [, A SO P A o A i A T AR P A
P BB Xl X 28 T 19 4K 110 3 A AL BN L o9, S B T O T TR SR X b X 28 5 4 K % S
HAp v 5 EMER R

Y, =2, + 2::?719,,,1’}%0061)t,, x Year,_, + I'Control, + x, + O, + v, (18)

3LEEEE

RIME THSBRBCR S ZR BT RMWEERIHSE R, SR ExR,HB()—(4)FHh
ifAcceptxPost ) R BT 5 B3 HIE , B H 2008 F IR L )5 , ZBEE WA T L EM AR A B
FIGK . H(2) ()T A5 R R, 5 1 2H XA L, 2008 4F 2 )5 32 4 B S BR GDP R 3 52 B
GDP 73K T 4.53% F14.81% . 55(5) . (6) 51l (4% 0x ffp 6 AL 2 0 35 O 2, R WA 0 380 DA B3
BEGHNTZRBEGAEE SN RRERE . 5(6) 5 A REW KT IMEBCR LR, 2 E
HARE R M XA N GDP 22 BE B] .45 /I , 30 1T 2R V4 357 DI B SR T 46 /) b X 22 BRI ke 3 X
B R B AR . i 4 AHE

#1 BEERR - ENEHRBREZEREZFIEK
InGDP, InPerGDP,, Gap_capital,,
Ly (1) (2) (3) (4) (5) (6)
X HE4H 1 Xt HE 41 2 X HE4H 1 X HE4H 2 Xt HE4H 1 Xt HE A 2
ifAcceptxPost 0.0484™" 0.0453™ 0.0512™ 0.0481" -0.9806™" -0.9881""
(0.0094) (0.0092) (0.0095) (0.0093) (0.0560) (0.0554)
FEAR HE 12154 7225 12154 7225 10761 6377
R? 0.9933 0.9919 0.9898 0.9881 0.9583 0.9548

TE X B PR AR 2 3R e W R AL 2 O 2 B PR e i AR Z 3B B o $75 N R R AR i e 5 o ok )
FRIRTE 1% 5% . 10% HKF L83 . Frg s8I T i A48 5, OF- #2061 5 8 E 200 A T 1 57 # )
Vi [ 5 RN LA & 3R IA]

Sy 3 R 5 R T ISR M X 28 044 W 19075 A1 8 ) T A7 P AT R A 0, A S
RS HT AT (5 S50 R 2008 4R 2 B0 L iffceept, X Year, , 1 RELY, R HER T 0,25
O A 0 O 56 S8 2 15 201 28 B AR ) T 2008 4 25 8 50 th B 6 75
fle 0 75 B InGDP I InPerGDP 9 5 53 49 TE , LB 75 9 JE 1<, 9, 2 538 4 725 16 4
S, 2 0 AR 7 4 1T 2 L2 5 90 K A B4 A 0 B9 5T R T A 2
5y Gap_capital 1) 508 %5 o 50, ELIE B3 W10 S 8, 46 03 26 30 B0 B 4/ 7 X 1) 55 D2
XX B0 ) 25 TR ELAT W) AR A0

T HRUAR F T E BE S DL [ Tl 42 55 )34 (hittp < //ciejournal.ajcass.org ) B4 .
FeF o Bk 25 R 2 DL E Tl 28 55 ) 3 (http : //ciejournal.ajcass.org) B4

©

®
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4. 732 MR

7RSO LA T 1T 3R AT R A A 50 U s (D R TSR [ A7 A R L R 1) B B 4 0 5 R A A
) FREAREERMIH ., QKL . 2% A Lk (La Ferrara et al.,2012) , A< SCi# 20 b AL £ 7R
DU R PR Ay 52 452 B LR 3 BEATL 2 56, PR bk i 7 B & 500 TR, 45 21 BY Al 3 28 06 % BE 20 A Ik M IE
oA, HLIAE 0, FEWE Il A (4 Al 31 28 5070 B %% BE ek B s R A 8 o )HF IR Pk 23 BOR RILE A X 11
SCRR BRI 2 B S BB T Rk BT A R B AR 52 B R TR A B E S B R A
i B0 358 B S W N REAS R T R M b X5 1 8 bl DX R A TR Inl . @)% & 4 i G L X B
SR il B9 DU RN < A B (B US BE R R — DR R R B 0 R U R R TR A e S Rl A ML Y A
Fe it . SF) ] PSM—DID Jy i 25 46 42 thil 25 - fff FHI 40 1 45 4 VT 6C 3 A 125 (PSMO) 75 1) DT IBC 5 A 425 o 28
IFA H S5 A BRZH AR AR 22 0 ARG 30 . ©7F 18 b GREL 78 SO I 2 i « i — 2D 4a il & B I BUR B
SO 4 U0 B 5 I () s S IR SSRGS ] A [T ) 4 AR A Ak

Ho, AL AT

R ok AR SOV R W s AL A VR RV AL O FE B R W sh 7, 43 BT e AR T AR P E
L 57 55 H D A SR VR A SR A2 B B AR W BR RN, I RN S T G EEAN R R i 8
IR IE v pY VR T BB ] R M 0] R FE 7 Mk AV D T H R O VE ARV FR PR XN 32 4 B A 5
V3 M 250 TG, LA R A5 Rk B 22 1] )7 Ml 285 0 B AP Y 52 )

LEABDESERRD

R AR 20 A5E AU A T, 2R P S U4 O 23 i e 1 R e ik Ml DT BT 7 U b IX 2 TR] 1 2
B, HEMTHE SN M X 2 PG4 o AR SCARHiE 201048 A B il AR A & oM A i+ B T e iR B SR R 2
W] B 1 57 3 ) 1 52 B d b . D4R R, 1R B i B2 857 3 ) e B S AR e 55 3 )
BEF 0 R U B (BRI P P S b X B A AR R b X ) RN A7 B A A <A B 3 Bl (BRI PR AR S b X
MR EVIHMIX), BARE, 2wt B R 0 55 ) )2 BE R4 RER S oK (i L
H58.35%) i 2 B A FEEAE R 2= LR UL B0 AR 11.64% 5 5 Z X5 I B 42, M it 482 B 1) 52 4%
LR 1Y 57 8 ) 2 BOR R B WK B & AR 27.429% , 1 2 2B R AR R R R DL By
ik 41.94%,

AR R R 4 U BGRB8l L B 97 8 01U 8l N T BEAS Y sl R AR
TSN, 3 B I 2R PG ER UME BOR 97 55 i A SR AN 4 SCHr .

()35 55 4 th - 97 8h B3 VG 1) A i b BE R 2 7 0 D R N AR 0] A 4 R85 T Sl A AN AR 1Y
FOT R T R R S A A, AR SR TN R O A SRR I B 0 R M — I S A Y
TEh AN e, B IR S 2 R B b BT AR T T #EAT UL, 75 3] 2000 4F 2005 £ 2010 4 F
2015 41 DA 32 4% b i [v) Tit 452 1 (09 N EVRRASE o R IRE | A S e 0 R O RS2 8 BRI N R
AR, DI AR A 32 BOR T 1S D0 T 2 At 23 & R RS 38 Al i el 3 S 30 N 0 AR 2 4%
BLpa) e ik b DB B . AR SO SE TR S LR AR BT AN A B s T = 28 R T i B
N R, VR R 57 55 i o AR B o A AR SOy I BT S8 i [ 55 3 ) ik 3 i) = R bR - D32

© Bl PEAG I 3 45 5 S WO Tolk 2855 ) M35 (http : //ciejournal.ajeass.org) B
@ WEERS WP E T2 5 )M Chitp : //ciejournal.ajeass.org) Bt 4
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TR E R 20nss s

P2 H i i £ A N RS A X B . 5 RTINS A2 08 B U i 0 B A A AR BR L) 32 1 L
AR N AR . g R A w) < A2 48 B U 1] 4 B 0 N IR R A 32 4 LA TN 1T B R AR
TEFR 2 11 Panel A 1, ifAcceptxPost W] 2R A 0 2 0 IE , RIR VI UMEBUR B F 2 i T 578 HE R
TGl DX 1] 2R Ml X % B 57 8 g AR B I R B Bh T AR AE o 55 Bl ) R A OB R B

ARG T 55 8 i G BE 4 (AR AR 57 3y ) e AR SR TV, #E— P Ak T BT IR E . Ar

3Rk
=2 A S :ZR A EHERSEANNER N ER”
(1) (2) R (5)
Panel A:573)) 7 “ Wik BE Bl 7 (AL BEAH N 240 B il o 238 BT AE i AR 23R 5D
i*’f;jifg iiii‘é’g* EEMLE | AT iﬂ;ﬁm
ifAcceptXPost 1.3039™ 1.5488" 1.9253" 7.9220™ 0.0538"™
(0.3035) (0.4113) (0.4309) (2.4465) (0.0115)
FEA R 1913 1913 1913 1913 1913
R? 0.7282 0.7113 0.7159 0.7574 0.5939
Panel B: A JJ %24 “UA6 B2 3 3 7 (A BHAH Sy i 4 B, 3 ) A Ay e 4 B P 6 T B AR Bt B L)
ifGivexPost 0.3156 1.4099" 0.0252 1.1470" 0.0029
(0.1964) (0.5135) (0.0222) (0.4127) (0.0030)
FEA 780 780 780 780 780
R? 0.4608 0.5891 0.4405 0.5579 0.4263

(2) NS4 NI BEAZEER A 7R ) VU AR E R 8 7 o A SCAR B N i AR & G T2 i 1
JE R O GETHEUE , 2 BB 45 % (2020) K78 52 88 B 5 % B W) 0 3l L BAT R LR DL B2
(CRLE R ARBERIWT 58 A ) NBONE S AT B A gl g AR AR &, 20 S0l 00 B 1 e 43 L 1) 52 4% LA R 1)
N T B8 AR BB R RO it B A O A9 N ) R S RO R L AT TR RS TR SRR R
BT 1], A e A Y o A e R AT 1A B R B AR O ifGivex Post. P AR
i DX it 45 B B ifGive WU R 1, 75 W) 2y O 5 2 1 2H D it 4 B4 o 6 T A AR B o by T 2R A ot IXC 1) 1Y
P8 3 DX B B9 N AR R D, DXL T B8 A e B i e R 7 i, DRI, A SO B T 4 L (AR
b D) WAL 1w 52 48 B T AR b T R 4 AT B IX (P T M ) B N R i A, AR SR E A < it 1 L B
A T A AR it 1 B —H R BN T BT AR I Sl B DA AR A S 52 BRI B R AR T X g P R
XA I HEAR B e F . 7EFR 219 Panel B 1, ifGivexPost 1) B4 R IE , R AR VT UMEBUR B
RO HE T N T3 GEA DA & 4 DX o) PG A 3 DU B, RN WA B O IUARR 3 Ut 3 T RO AR . Ay B
B A T B N BRSO R . AR B RV AR EME S P AR X AT R KR
NTTBEA itk N 35 B R0 s A0 AT DLgE— 20 Al R M DX 22 5% i o A 1A E .

(3) B4 SCHRF  WEAR B3 A AR 1) PG JWURB BE R 2 ™ o AR PG 0 DM BOK 32 285 151 T Aolk 31 33 4 3t
DA 20l , 415 B >4 3 Fay B ol A0 W PR 0 o AR SRt T 2 D S i s A, 4R T R P A
RO L X ) AR S B R . BT R T R B RS A RS R AR B & 7 BT AR
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P A P E T B T2 DO 5 (2020) 8 — TS i S AR R BT A BE S B TE S TR Y
JIT A 20 R B B X BUE (InFv,) A8 T BUER 25 43 485 80 2% ¢ 2 VG 35 10 47E BB 5% 1ol e il 45 % 1) 5%
Wi o Ry Ik — 20 A B AS i 3l 64 Sl A5 2800, 2 7% B R J7 M BT LI (2020) , A SOH 4% i R 78 ek 58 48 8
B 5 120w RCR B EUE (InFNG) o A FRE D it 4 B 55 HE A 3k 10 52 4 B Pir 78 1T HE Ay 236 4~ X
BT 2 B 5 ] = bk B 2 - QO 47 B 1 76 350 IX 9 A2 42 BT A T 45 B T @t 12 B
Fegh g B e 4 1 AR 22 4 B AT 45 i X 1 s QR 1 B 5 H A X BT A T BR A 2 i LAY
AR Z 5 BT TR T 45 % o BEASBE T -
Y, =p, + pTreat; X Post, + Control, + 2Conirol, + k, + k;, + {, + v, (19)

Horp Y B A TR R i T A ml BT e 74 T R B 2 R BT AR T R Trear JUFOA 1,
WK 0o 3 MITEER BN, TrearxPost 11 5 ¥ .35 0 1E , R W AR 74 8 b F BL3EA R 1t 1 B8 A
TR G 5l IXC 1) 52 48 Ml DX gl RIVE A K S B OB B A B RO AR o i 2 ARIE

%3 UGS Hr . RAE R IEEER B
InFN}, InFN;,
A5 4 (1) (2) (3) (4) (5) (6)
X FE2H 1 X TR 2 XfHB4H 3 X TR 1 X JR2H 2 X FE 4 3
TreatXPost 0.0172" 0.0209" 0.0215™ 0.0302" 0.0398" 0.0409"™
(0.0082) (0.0089) (0.0091) (0.0133) (0.0128) (0.0126)
FEA 49047 2959 2611 49047 2959 2611
R? 0.0589 0.1082 0.1220 0.2193 0.4002 0.4526

TEAb PRZE Sy 236 X bR B o2 BB PR AE T 7 s X IR 1 O i B v T X AR Z R BT TE T, X IR 2
MR XA AR Z R E TR B 3 0 IR B S A MR KA B BT A S
Pl 1 s AL B Sz R L P AR o AR B i L T N | 374 B T T T [ A AT I ] [ S RO

LEBERMES LS E
AR VG IR UMEA A T8 P M X 22 8]3R4 T G G A8 0 A B SR 2 T AR L T b IX 22
TP . R TT A ReE 1L WA AR ] T 205 0K o Hoover(1937) d5c L 42 S 28 55 1) 43 S #b I
P2 B R AR 2 5%, 17 25 98 38 75 Ml A 25 7 ARARL 7 o 180 T R 7 2 () A5 b AR 48K X6 2 72 &L
YA E 18] AN R RN, J A ik AN 5] 575l T A Aol 7 S 1) AR BB RRAR AL A A . —
X @ F e Emmiib 2 £5% AR KEE FEOLT 1 X A9 & BB B (Henderson et al.,
1995 ; Duranton and Puga,2001) . A< 3CH A 2000—2015 4F 77 [ Tl Al BCHE B 7 A OW B0 |, 7
B2 = BT L 2 T X L b AR 38 B (Special) F L X £ REAL TR B (Diversity) , A (17)
F1%) 5 e o T I T R A AN T
Special, = Outpuﬁf,'"“”/ Output!™* ’

total total

(20)
Output;, Oultput,

Diversity, = 1 - 2”

k=1

2
Output’;
2 Output’,
Hr, Output!, Jy t A3 7 H X AT 1 B TR, Output!" Fj t Ff 48 7 b X1 B PR, Output!™ K ¢ B}
M2 E A Tl 8 7= ME , Outpuet™ Ky ¢ B ¢ 1 IXR F={H e R EYF T 9 B 7=l . Special, BUE I, &

© A 209 ML 36202 A (AT TE 65 N IPATEIX )  FATE AT A R 2 A2 A, 24
Z B REAL T A R A AT BUX, N, 38 B — 2 P EL B e s 2 Tl " 3 236 4 ¢
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TR E R 20nss s

HH X 5 B SR 7l e M AR B B R s Diversivy , SRS B o 0— 1, ELAE RO 3R B M IX 0 2 A AL 7 2
o AR, AR SO A A7 Mk A R il A KR B M, 20 30 3158 DL 57 3l ) BB A B B B IR B A .

F A (1) (2)F) AR 5 43 50 2 Al S (Revenue) FE ML B (Labor) 71545 3 (1) %l fL 4
B, ifAcceprxPost 1) 22 B3 04 IE , R WIAR PO S0 IME BUR A & fe 3E T 3 XLl Ak F o 25(3) (451
AR 5 53 ) g Aol R AU M N BT 5845 B 1) 22 RE AR5 B, ifAceepix Post 1 2 503 .35 1, 32 9]
R Y T T A S s IX 2 R AR K - B AT — s 0 RO, AT O Bl 32 8 BB sk T g K
P Bl A5

x4 L 5> 4 7=l & 1E
U AL Jg 362/ SR B A WAL 1 LA T 0 | A BT 4 B 0 B A I
Az it 1 H 52 R B BT e T B RS2 R B
75 i IR TE ZHAbIE 7ol BT L
(1) (2) (3) (4) (5) (6)
Revenue Labor Revenue Labor Revenue Labor
ifAcceptxPost 12.6651° 1.4771 -0.0205" | -0.0226" 0.0265" 0.0234°
(7.0137) (2.9978) (0.0091) (0.0091) (0.0134) (0.0136)
ZAR AL P v P P = 2
Jiti 15 B 47 o AR i Eh Eh Eh =& b=
Z A% B W 5E SO 2 = = = 2 i
Jite 7% L 6] 5 RN 5 & 5 & P P
Bl < T i 5 R4 2 = = = & &
i 1) 151 7 288 v 5 7 i i e &
A 6337 6330 8324 8324 420753 420753
R? 0.2690 0.3198 0.8372 0.8600 0.8292 0.8407

AR SCHE Tl A B XU B S, 25 56 AR 04 T DI ORI T R 5 4 X EL 8] B 7k 45 4 B
A o AR P R B A R T 56RO ) S B O, PR o R S B Bk XU AL A
A BT S DX TR 0 R 58 4, O O AR BT N E T 3, e X S BUAE 2 K & o 7R 30 T Krugman
ol g A B CKT) B A 235 5% 8 ) By 7 ol B AN, 5 A1 2000—2015 4F A [ 0 A ol 200808 2 B9 4ol
SO 72 B =BT 2 SRR B KU Ll 0—2, FLIRCIEL B R 2 BA 11X 4 b X
0 77 M 45 K 22 S A, IVl DX ) 7 ol B AP R S 2 B (Krugman, 1991) , 384 XA0°F

Output!, Output; (21)

K, =

yt total total

| Output; Output

Bl 7 THEARA K (V9) FEATAG T, A B2 4% o 4 73 531 O Tl 4 B — 2 e B 7 5 i i B —
SR B AE T AR 2 R 87 e AR B P R R R TR B 2 B B X0 A B b, B0 2R
MR 4% (5) () IR FT 3K I 233 A Krugman 7lk 23 T 48 %070 BIAR 3 Tolk Aol /9
S E A AN BT RAR B L RO i RS B0 R RS O OE 3R IR VTS DI R 4 S A X1 ol
SERE AN SR 52 48 B 22 T 1R AN M DR TR AL 7k 5 AR AR A S8

7 S0 T 8 2 ol 254 A S A R A X LR BEAT A SRR . AR AT SCOr AT, T AR PR U AR
B 3k 3% 4R M 55 2l ) 1) Bt R B0 8l R 51 S m R RE BN 1 AR P B A 1 52 4 BLABURE AT B T
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W AR B BT IR B, Oy 32 4 L Sl AL e BRI S L DR, A S S ek A A 32 4 L1l
TE O 25 AL R A G R X Pl A MEAL T BEAT IR AT . S5 T REAF (2014) , 7S SCHS il i b 2 M8 20 3R 7 4R
2R 0 2y 55 Bl 8 AL BUAT M HEAS B AR ATl BOR E AE AT M AEE U AE B AT 420 ORI AT
b (R e R A . O R AR (1) o i e e A T R0 5 RN R S TR
G5B IR | ifAcceptxPost %) Z2 BUHE LL 55 3l 4% 52 AT Ml A 08 U5 %% B2 ARUAT Ml & L Ay A g A8 i (14 [l 0 A8
T B S A7, T LA B A 285 A AT A AR 8 B B AT b oy FU A e R AL e B [T RS R O I X R
B, AR VE R MR BOR A — R R L L4 3l 1 A2 4 2L A3 b vy 2 ) % e AR R 0 % A 1 [ AR o A AU
PO A R T 1) 385 ol 25480 w8 G AL KA BB T, 5 O b IX 28 B R SR A IR 52 S 4

=5 HLE S H B TR
AbFRLE K 3622 L A U Sy Z B BT AR Z B R
Atk (D) (2) (3) (4)
97 1 A RAT AR AT H AR ERATL B AT
ifAcceptxPost -0.0184 0.0097 0.0148 -0.0359"
(0.0112) (0.0080) (0.0100) (0.0091)

A= 6337 6330 6337 6337
R? 0.7553 0.6766 0.6151 0.5944

3R TEM KT HEE?

JRAETF 55 4 N SR VB SRR P A U A B TR R ARV TS P R A BT
RN 55 3l 3 A A7 o A ROIAIL )2 T, 75 A7 AR B AR TR, Her 59 55 fm 1 AN A S04 32 B8 i BURY
F &, MRS a R W S ARSIk XL oA o = RER RSy
A FEETEBEATIRAIE o Z5 2R W7 - COAR A A ) 28 1 e 12 B 5% 7% 119 54 3 oy K50k 7 BOR wh i i 199 22 4k
A AR — B, 7 AV TR P R S b o i R T A b TR A LB S BOR RN I R 2 B R
e s @i 4 B 1) Aub B 2EL 045 1) 4L R 149 N D0 AR R T BUOR v il BT AT S AT B TE B b il
Jei R BB B T R e BRI A T W B (DDt % B 1) Ak 2L R 47 ) L A 114 B A M A R
dr ) BT T, HLBOR ROCR B 7 22 I [R]SE KT W 9K sk W], 55 55 i i 5 N A SRR ACR
8 T 5 SR R 55 T 5% < AL 20 A7 A 11 B s AR SO , BRI FR 2 kR IR, £ 2R oY R 1
S R BLrb, IV 24— A5 S AR T S L A g e PR

N e
LS R S R

i SCA5 3R B, 2R 7 AR UM BOR W35 A E B 0 B i A A R U A 2 1R B SR g 132
BBV KIFH NG AREE SR REER . B4, h o R B — D , i B A 1%

@ ARG FAT bl A S ) S A R AR L Inl AR B R 455 5 3R 5 — B
@ BURATRFEAE B 25 3 S WA E Tk 28 57 ) 35 (http : //ciejournal.ajeass.org) B 4 o
[a]

A% 2 0P Tk 28357 ) 35 Chitp < //ciejournal.ajcass.org) Bif 14 -

5)
®
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B VG T A7 4% Hh XA 4 N T A AR SR A DR R TG AR UMV BOR B T 4R 1) T A2 48 B BIA SO0
T3] Y 28 T 25 2R 0 22 2 vl B A, 3 2 7 A% 000 T S 07

(1) & BB K10 B v 50U% 5 56 RS 0N o AR ST T 7 THI F 2 78 95 DI AV IR 3R 1) 4 o 3 K 300 1 7 50
IE: OB ARETZEENETNEZER(WRIETEZER SN K. BT ETEZE
SO A BRAL, BT AE AR HoA i ik B o X B AL 5 BT e AR 248 B Br I i g, W36 E % A 2800 Y
FETE o S5 SRM AR VS B SR O AR ) BT AE T AR A2 48 B A& TR, SO BOR H A — 2 19 1 [ 4
R, QB MARETZEL SR EBHIX A AZE, R85 K30k K HIX kA
ZERE A T 45 /0 W AE— 8 B b R WY 2R 7 5 MR B3R X Ml IX 8 DR 3G K 4 T RN E SO . AR SO 32
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Policy Effects Evaluation of the East-West Cooperation: The Role of Factor Mobility
ZHANG Ke-yun, FENG Sheng, XI Qiang-min
(School of Applied Economics, Renmin University of China)

Abstract: China’s East-West Cooperation policy is a prominent counterpart support policy that
aims to enhance the economic performance of less-developed regions and alleviate spatial disparities.
This paper employs the East-West Cooperation policy to investigate the economic consequences of local
government cooperation between eastern China and western China. This study enriches the theoretical
model of new economic geography and uses paired county data for verification.

This paper first incorporates spatial cooperation into a new geographic model. Our theoretical
analysis disentangles the economic mechanism of the East-West Cooperation policy and shows that the
policy will boost the economic development of the western region by enhancing human capital
accumulation, firm investment, and exports of low-skilled labor. This paper then empirically examines
the economic consequences of the policy using China’s county-level socio-economic data from 2000 to
2016. Specifically, this paper takes the assessment policy of China’s East-West Cooperation in 2008 as
a quasi-natural experiment and examines the economic effect in a difference-in-difference framework.

Our empirical analysis shows that the East-West Cooperation policy has significantly increased the
real GDP and per capita GDP of the counties in the western region, and significantly reduced the spatial
inequality among the western provinces. Mechanism tests indicate that factor mobility is a crucial
channel shaping the policy effect. Specifically, the policy promotes the outflows of local labor, and
inflows of skilled labor and capital to the western counties. In addition to the economic promoting
effect, the policy also promotes industrial linkages between the paired counties and upgrades western
counties’ industrial structure. This paper further finds that such an effect is governed by the economic
creation effect instead of the diversion effect, indicating that the policy effect is not at the cost of the
growth of the eastern counties. Heterogeneity analysis shows that the policy effect is more pronounced
for paired counties with larger economic gaps, stronger industry complementarity, closer geographical
distance, more developed eastern counties and larger public infrastructure shares of western counties.

By studying the economic effects of local government cooperation between eastern China and
western China, this paper provides valuable policy implications for designing spatial policies to
alleviate spatial inequality and deepen economic integration across regions in China. Firstly, the central
government should strengthen the incentive system to promote local government cooperation.
Secondly, the key role of factor mobility should be emphasized in the process of local government
cooperation. Thirdly, the pairing relationship between local governments requires scientific planning.

Keywords: East-West Cooperation; counterpart support; assessment policy; effect evaluation;
factor mobility
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